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Item 8.01 Other Events.

As previously announced, on April 24, 2020, Capstone Green Energy Corporation (the “Company”), executed a Note with Western
Alliance Bank, an Arizona corporation (“Western Alliance”), evidencing an unsecured loan in the amount of $2,610,200.00 (the “PPP
Loan”) under the U.S. Small Business Administration (the “SBA”) Paycheck Protection Program (the “PPP”) enabled by the Coronavirus
Aid, Relief, and Economic Security Act. On May 13, 2020, the Company repaid $660,200 of the PPP Loan in accordance with its Note
Purchase Agreement between the Company and Goldman Sachs Specialty Lending Group, LP.

On June 30, 2021, the Company received notification from Western Alliance that the SBA, as administrator of the PPP, had approved the
Company’s PPP Loan forgiveness application for $2,610,200.00 and all accrued interest on the PPP Loan (including the amount that had
previously been repaid by the Company), leaving the Company with a no remaining balance on its PPP Loan. The Company also received
a refund of $660,200.00.
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