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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfers of
Listing

On March 28, 2023, Capstone Green Energy Corporation (the “Company”) received a written notice (the “Notice”) from the Nasdaq
Listing Qualifications Department of The Nasdaq Stock Market (“Nasdaq”) notifying the Company that for the last 30 consecutive
business days, the Company’s Market Value of Listed Securities (“MVLS”) was below the minimum of $35 million required for
continued listing on The Nasdaq Capital Market pursuant to Nasdaq Listing Rule 5550(b)(2). The Notice states that the Company also
does not meet the requirements under Listing Rules 5550(b)(1) and 5550(b)(3), which set forth alternative standards for continued listing
on The Nasdaq Capital Market based upon stockholders’ equity and net income from continuing operations, respectively.

The Notice from Nasdaq is only a notification of deficiency, not of imminent delisting, and has no current effect on the listing or trading
of the Company’s securities. In accordance with Nasdaq Listing Rule 5810(c)(3)(C), the Company has been provided a period of 180
calendar days, or until September 25, 2023, to regain compliance.

The Notice states that the Nasdaq staff will provide written confirmation of compliance that the Company has achieved compliance with
Rule 5550(b)(2) if at any time before September 25, 2023 the Company’s MVLS closes at $35 million or more for a minimum of ten
consecutive business days.

If compliance is not achieved by September 25, 2023, the Notice states that the Company will receive written notification that its
securities are subject to delisting. At that time, the Company may appeal the delisting determination to a Hearings Panel.

The Company will continue to monitor its MVLS and consider its available options to regain compliance with the Nasdaq minimum
MVLS requirements, but there can be no assurance that the Company will be able to do so.



Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
Number     Description
104 Cover Page Interactive Data File (formatted as inline XBRL and contained in Exhibit 101).
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
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CAPSTONE GREEN ENERGY CORPORATION

Date: March 31, 2023 By: /s/ Darren R. Jamison
Name: Darren R. Jamison
Title: President and Chief Executive Officer


