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Item 1.01 Entry into a Material Definitive
Agreement

On August 16, 2023 (the “Effective Date”), Capstone Green Energy Corporation (the “Company”) entered into a Fifth Amendment (the
“Fifth Amendment”) to the Amended and Restated Note Purchase Agreement dated October 1, 2020 (the “A&R Note Purchase
Agreement”) among the Company, certain subsidiaries of the Company, Goldman Sachs Specialty Lending Group, L.P. (as successor in
interest to Goldman Sachs Specialty Lending Holdings, Inc.), as collateral agent (the “Collateral Agent”), and the purchaser party thereto
(the “Purchaser”). Capitalized terms used but not defined herein have the meanings ascribed to such terms in the A&R Note Purchase
Agreement, as amended by the Fifth Amendment.

The Fifth Amendment provides for (i) the waiver by the Purchaser and the Collateral Agent of the Company’s breach of a covenant
contained in the A&R Note Purchase Agreement to enter into a transaction support agreement with one or more lenders in form and
substance mutually satisfactory to the Collateral Agent and the Company (the “Transaction Support Agreement”) within 30 days of the
Fourth Amendment Effective Date and the failure to make an interest payment within 30 days of the Fourth Amendment Effective Date;
(ii) a due date for the next interest payment on August 22, 2023 or such later date as is agreed to by the Collateral Agent in its sole
discretion, which interest payment was originally due within 30 days of the effective date of the Fourth Amendment to the A&R Note
Purchase Agreement; (iii) a minimum Consolidated Liquidity covenant requirement of $3.5 million, commencing on July 14, 2023 and
operative through September 1, 2024; and (iv) the amendment of the milestones with respect of the Transaction Support Agreement to
require that the Company (A) agree to the terms and form of the Transaction Support Agreement (which may include a structure including
bankruptcy proceedings) with one or more lenders in form and substance mutually satisfactory to the Collateral Agent and the Company
by August 22, 2023 or such later date as is agreed to by the Collateral Agent in its sole discretion,(B) subject to any necessary stockholder
approvals, execute and deliver, or reach agreement on substantially final versions of, the definitive documentation with respect of the
transactions specified in the Transaction Support Agreement in form and substance satisfactory to the Collateral Agent by August 31,
2023 or such later date as is agreed to by the Collateral Agent in its sole discretion, and (C) that the Company shall have closed the
transactions specified by the Transaction Support Agreement by September 15, 2023 or such later date as is agreed by the Collateral Agent
in its sole discretion.

The foregoing description of the Fifth Amendment does not purport to be complete and is subject to, and qualified in its entirety by, the
full text of the Fifth Amendment, which is filed herewith as Exhibit 4.1 and is incorporated by reference herein.

Item 2.03 Creation of Direct Financial Obligation or an Obligation under an Off-Balance Sheet Agreement of a
Registrant

The information set forth in Item 1.01 of this Current Report on Form 8-K is incorporated by reference into this Item 2.03.

Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of
Listing

On August 16, 2023, the Company received a written notice (the “Notice”) from the Nasdaq Listing Qualifications Department of The
Nasdaq Stock Market (“Nasdaq”) notifying the Company that it was not in compliance with Nasdaq Listing Rule 5250(c)(1) as a result of
not having timely filed its Quarterly Report on Form 10-Q for the quarter ended June 30, 2023 (the “Form 10-Q”). The Company has also
failed to timely file its Annual Report on Form 10-K for the fiscal year ended March 31, 2023.

The Notice from Nasdaq is only a notification of deficiency, not of imminent delisting, and has no current effect on the listing or trading
of the Company’s securities. Under the Nasdaq Listing Rules, the Company has 60 calendar days from August 16, 2023 to submit a plan
to regain compliance, and, if the plan is accepted, Nasdaq may grant an exception of up to 180 calendar days from the Form 10-Q’s due
date, or until February 12, 2024, to regain compliance. As previously reported on its Current Report on Form 8-K dated March 31, 2023,
the Company received a written notice from the Nasdaq Listing Qualifications Department notifying the Company that for the last 30
consecutive business days, the Company’s Market Value of Listed Securities (“MVLS”) was below the minimum of $35 million required
for continued listing on The Nasdaq Capital Market pursuant to Nasdaq Listing Rule 5550(b)(2). In accordance with Nasdaq Listing



Rule 5810(c)(3)(C), the Company was provided a period of 180 calendar days, or until September 25, 2023, to regain compliance.

Item 7.01 Regulation
FD Disclosure

In accordance with the Notice, the Company issued a press release dated August 18, 2023 announcing the receipt of the Notice, a copy of
which is furnished with this Current Report on Form 8-K as Exhibit 99.1 and is incorporated herein by reference.

The information furnished pursuant to this Item 7.01, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities under that section and shall not
be deemed to be incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as
shall be expressly set forth by specific reference in such a filing.



Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
Number     Description

4.1
Fifth Amendment to Amended and Restated Note Purchase Agreement, dated as of August 16, 2023, by and
among the Company, certain subsidiaries of the Company, Goldman Sachs Specialty Lending Group, L.P. and
the Purchaser party thereto.

99.1 Press Release of Capstone Green Energy Corporation, dated August 18, 2023.
104 Cover Page Interactive Data File (formatted as inline XBRL and contained in Exhibit 101).



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

CAPSTONE GREEN ENERGY CORPORATION

Date: August 18, 2023 By: /s/ Robert C. Flexon
Name: Robert C. Flexon
Title: Executive Chairman



Exhibit 4.1

FIFTH AMENDMENT TO AMENDED AND RESTATED NOTE PURCHASE AGREEMENT

THIS FIFTH AMENDMENT TO AMENDED AND RESTATED NOTE PURCHASE
AGREEMENT (this “Fifth Amendment”) is entered into as of August 16, 2023 by and among CAPSTONE
GREEN ENERGY CORPORATION, a Delaware corporation formerly known as CAPSTONE TURBINE
CORPORATION (the “ Company”), the Purchaser signatory hereto and GOLDMAN SACHS SPECIALTY
LENDING GROUP, L.P. (as successor in interest to Goldman Sachs Specialty Lending Holdings, Inc.), as
collateral agent for the Purchasers (in such capacity, the “Collateral Agent”).

RECITALS

A. The Company, certain subsidiaries of the Company, the Purchaser and the Collateral Agent
are parties to a certain Amended and Restated Note Purchase Agreement, dated as of October 1, 2020 (as
amended, restated, supplemented or otherwise modified from time to time, the “Note Purchase Agreement”;
capitalized terms used herein and not otherwise defined shall have the meanings assigned to such terms in the
Note Purchase Agreement), pursuant to which the Purchaser has agreed to purchase the Notes issued by
Company;  

B. The Company has informed the Collateral Agent and the Purchasers that an Event of Default has
occurred and is continuing pursuant to Section 8.1 of the Note Purchase Agreement as a result of its failure to
satisfy (i) the requirement to enter into a transaction support agreement with one or more lenders in form and
substance mutually satisfactory to the Collateral Agent and the Company on the date that is thirty (30) days
after the Fourth Amendment Effective Date as set forth in Section 5.18 and (ii) the requirement to make an
interest payment on the date that is thirty (30) days after the Fourth Amendment Effective Date as set forth in
Section 2.7(e),  (collectively, the “Designated Events of Default”);

C. The Note Parties have requested that the Purchaser waive the Designated Events of Default
and amend the Note Purchase Agreement as set forth herein and, subject to the terms and conditions hereof,
the Purchaser (being the sole Purchaser under the Note Purchase Agreement) executing this Fifth
Amendment is willing to do so; NOW, THEREFORE, in consideration of the premises and the mutual
covenants hereinafter contained, and intending to be legally bound, the parties hereto agree as follows:

A.  AMENDMENTS

1. Section 2.7(e) of the Note Purchase Agreement is hereby deleted in its entirety and replaced with:



 

“ Except as otherwise set forth herein, interest on each Note (i) shall accrue on a daily basis and shall
be payable in Cash in arrears on each Interest Payment Date with respect to interest accrued on and to
each such Interest Payment Date; (ii) shall accrue on a daily
basis and shall be payable in arrears upon any prepayment of that Note, whether voluntary or
mandatory, to the extent accrued on the amount being prepaid; and (iii) shall accrue on a daily basis
and shall be payable in arrears at maturity of the Notes, including final maturity of the Notes.
Notwithstanding the foregoing or anything contained in this Agreement or any other Note Document to
the contrary (but subject to the immediately succeeding sentence), the interest accruing with respect to
the Notes from and after April 1, 2023 through and including July 5, 2023 shall, subject to the
immediately succeeding sentence, be payable in Cash on August 22, 2023 or such later date as is
agreed to by the Collateral Agent in its sole discretion (it being understood that, subject to the
immediately succeeding sentence, a failure to pay such interest on August 22, 2023 or such later date as
is agreed to by the Collateral Agent in its sole discretion shall be an Event of Default pursuant to
Section 8.1(a)) and the Notes shall continue to accrue interest pursuant to this Section 2.7.
Notwithstanding the foregoing or anything contained in this Agreement or any other Note Document to
the contrary, upon the effectiveness of the Transaction Support Agreement described in Section 5.18,
all interest accrued in respect of the Notes during the period from and after April 1, 2023 until and
excluding the Notes Maturity Date shall, to the extent not paid in Cash, automatically be paid in kind
by capitalizing the amount of such interest accrued and adding such accrued amounts to the principal
balance of the Notes (ratably among the Notes held by each Purchaser) on each applicable Interest
Payment Date during such period (the principal amount of the Notes arising as a result of the
capitalization of interest pursuant to this sentence, being referred to herein as “PIK Principal”). PIK
Principal shall thereafter constitute principal and bear interest in accordance with Section 2.7(a) and
otherwise be treated as Notes for purposes of this Agreement. Any reference in this Agreement or any
Note Document to the Notes or the outstanding principal balance of the Notes shall include all PIK
Principal that has not been repaid or prepaid in accordance with the terms of this Agreement. For the
avoidance of doubt, PIK Principal shall be pari passu with and shall constitute a portion of the Notes
for all purposes hereunder or under any other Note Document, and the outstanding principal balance of
PIK Principal shall be due and payable in Cash on the Note Maturity Date.”

2. Section 5.18 of the Note Purchase Agreement is hereby deleted in its entirety and replaced with:
 “5.18 Milestones. Company shall achieve the following milestones with respect to a Transaction

Support Agreement (as defined below) by the dates indicated below:

 Milestone  Deadline
1.     The Company shall agree to the terms and form of a 
transaction support agreement with one or more lenders in 
form and substance mutually satisfactory to the Collateral 
Agent and the Company, (the “Transaction Support
Agreement”).

August 22, 2023 or such later
date as is agreed to by the
Collateral Agent in its sole
discretion

2.     Subject to any necessary shareholder approvals, the 
parties shall have executed and delivered, or reached 
agreement on substantially final versions of, the definitive 
documentation with respect to the 

August 31, 2023 or such later
date as is agreed to by the
Collateral Agent in its sole
discretion
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transactions specified by the  Transaction Support 
Agreement, in form and substance satisfactory to Collateral 
Agent, in its sole discretion. 
3.     The Company shall have closed the transactions 
specified by the Transaction Support Agreement.

September 15, 2023 or such
later date as is agreed to by
the Collateral Agent in its sole
discretion

3. Section 6.8(b) of the Note Purchase Agreement is hereby deleted in its entirety and replaced with:
“Minimum Consolidated Liquidity.  Company shall not permit Consolidated Liquidity
to be less than:

1. prior to May 13, 2021, $9,000,000;

2. from May 13, 2021 to March 31, 2022, $12,200,000;

3. from March 31, 2022,  to the Fourth Amendment Effective Date, $9,000,0000;
and

4. from July 14, 2023 through September 1, 2024 $3,500,000.00.

B. WAIVER OF DESIGNATED EVENTS OF DEFAULT

Subject to the terms and conditions of this Fifth Amendment and in reliance upon the representations
of the Note Parties set forth in Section D below, Collateral Agent and the Purchaser hereby permanently
waive the Designated Events of Default and their right to take any action under the Note Purchase Agreement
or the other Note Documents that they may otherwise have or have had as a result of the occurrence of the
Designated Events of Default, including the right to charge interest at the default rate due to the occurrence of
the Designated Events of Default. This is a limited, one-time waiver and, except as expressly set forth herein,
shall not be deemed to: (a) constitute a waiver of any other Event of Default or any other breach of the Note
Purchase Agreement or any of the other Note Documents, whether now existing or hereafter arising, (b)
constitute a waiver of any right or remedy of Collateral Agent or the Purchaser under the Note Documents
which does not arise as a result of the Designated Events of Default, or (c) establish a custom or course of
dealing or conduct between Collateral Agent and the Purchaser, on the one hand, and the Note Parties on the
other hand.  

C.  CONDITIONS TO EFFECTIVENESS

Notwithstanding any other provision of this Fifth Amendment and without affecting in any manner
the rights of the Purchaser hereunder, it is understood and agreed that this Fifth Amendment shall not become
effective, and the Note Parties shall have no rights under this Fifth Amendment, until:
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1. The Purchaser shall have received the following documents, in form and substance satisfactory to the
Purchaser: executed counterparts to this Fifth Amendment from the Company, each other Note Party
and the Purchaser.

2. Each of Collateral Agent’s advisors, including without limitation, Cleary Gottlieb Steen & Hamilton
LLP and Deloitte LLP, shall have received from the Note Parties payment of all invoiced fees and
expenses in immediately available funds, prior to or substantially simultaneously with the execution of
this Fifth Amendment.

D.   REPRESENTATIONS

Each Note Party hereby represents and warrants to the Purchaser and the Collateral Agent that:

1. Each of the Note Parties and its Subsidiaries (a) is duly organized, validly existing and in good
standing under the laws of its jurisdiction of organization, (b) has all requisite power and authority to own
and operate its properties, to carry on its business as now conducted and as proposed to be conducted, to enter
into the Note Documents to which it is a party and to carry out the transactions contemplated thereby, and (c)
is qualified to do business and in good standing in every jurisdiction where its assets are located and wherever
necessary to carry out its business and operations, except in jurisdictions where the failure to be so qualified
or in good standing has not had, and could not be reasonably expected to have, a Material Adverse Effect; and

2. The execution, delivery and performance of this Fifth Amendment has been duly authorized by
all necessary action on the part of each Note Party that is a party hereto.

E.  OTHER AGREEMENTS

1. Continuing Effectiveness of Note Documents.  As amended hereby, all terms of the
Note Purchase Agreement and the other Note Documents shall be and remain in full force and effect and shall
constitute the legal, valid, binding and enforceable obligations of the Note Parties party thereto.  To the
extent any terms and conditions in any of the other Note Documents shall contradict or be in conflict with any
terms or conditions of the Note Purchase Agreement, after giving effect to this Fifth Amendment, such terms
and conditions are hereby deemed modified and amended accordingly to reflect the terms and conditions of
the Note Purchase Agreement as modified and amended hereby. Upon the effectiveness of this Fifth
Amendment such terms and conditions are hereby deemed modified and amended accordingly to reflect the
terms and conditions of the Note Purchase Agreement as modified and amended hereby.

2. Reaffirmation of Guaranty.  Each Guarantor consents to the execution and delivery by
the Note Parties of this Amendment and the consummation of the transactions described herein, and ratifies
and confirms the terms of the Guaranty to which such Guarantor is a party with respect to the indebtedness
now or hereafter outstanding under the Note Purchase Agreement as amended hereby and all promissory
notes issued thereunder. Each Guarantor acknowledges that, notwithstanding anything to the contrary
contained herein or in any other document evidencing any indebtedness of the Note Parties to the Purchasers
or any other obligation of the Note Parties, or any actions now or hereafter taken by the Purchasers with
respect to any obligation of the Note Parties , the Guaranty to which such Guarantor is a party (i) is and
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shall continue to be a primary obligation of such Guarantor, (ii) is and shall continue to be an absolute,
unconditional, continuing and irrevocable guaranty of payment, and (iii) is and shall continue to be in full
force and effect in accordance with its terms.  Nothing contained herein to the contrary shall release,
discharge, modify, change or affect the original liability of any Guarantor under the Guaranty to which such
Guarantor is a party.    

3. Acknowledgment of Perfection of Security Interest. Each Note Party hereby
acknowledges that, as of the date hereof, the security interests and liens granted to Collateral Agent and the
Purchasers under the Note Purchase Agreement and the other Note Documents are in full force and effect, are
properly perfected and are enforceable in accordance with the terms of the Note Purchase Agreement and the
other Note Documents.

4. Effect of Agreement.  Except as set forth expressly herein, all terms of the Note
Purchase Agreement, as amended hereby, and the other Note Documents shall be and remain in full force and
effect and shall constitute the legal, valid, binding and enforceable obligations of the Note Parties to the
Purchasers and Collateral Agent.  The execution, delivery and effectiveness of this Fifth Amendment shall not
operate as a waiver of any right, power or remedy of the Purchasers under the Note Purchase Agreement, nor
constitute a waiver of any provision of the Note Purchase Agreement, in each case, except as expressly
provided herein. This Fifth Amendment shall constitute a Note Document for all purposes of the Note
Purchase Agreement.

5. Governing Law. This Fifth Amendment shall be governed by, and construed in
accordance with, the internal laws of the State of New York and all applicable federal laws of the United
States of America.

6. No Novation. This Fifth Amendment is not intended by the parties to be, and shall not
be construed to be, a novation of the Note Purchase Agreement and the other Note Documents or an accord
and satisfaction in regard thereto.

7. Costs and Expenses.  The Note Parties agrees to pay on demand all costs and expenses
of Purchaser and Collateral Agent in connection with the preparation, execution and delivery of this
Amendment, including, without limitation, the reasonable fees and out-of-pocket expenses of outside counsel
for Purchaser and Collateral Agent with respect thereto.

8. Counterparts.   This Fifth Amendment may be executed by one or more of the parties
hereto in any number of separate counterparts, each of which shall be deemed an original and all of which,
taken together, shall be deemed to constitute one and the same instrument.  Delivery of an executed
counterpart of this Fifth Amendment by facsimile transmission, electronic transmission (including delivery of
an executed counterpart in .pdf format) shall be as effective as delivery of a manually executed counterpart
hereof.

9. Binding Nature.  This Fifth Amendment shall be binding upon and inure to the benefit
of the parties hereto, their respective successors, successors-in-titles, and assigns.  No third party
beneficiaries are intended in connection with this Fifth Amendment.

10. Entire Understanding.  This Fifth Amendment sets forth the entire understanding of the
parties with respect to the matters set forth herein, and shall supersede any prior negotiations or agreements,
whether written or oral, with respect thereto.
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11. Release.  (a) Each Note Party hereby releases, acquits, and forever discharges
Collateral Agent and each of the Purchasers, and each and every past and present subsidiary, affiliate,
stockholder, officer, director, agent, servant, employee, representative, and attorney of Collateral Agent and
the Purchasers (each a “Releasee”), from any and all claims, causes of action, suits, debts, liens, obligations,
liabilities, demands, losses, costs and expenses (including attorneys' fees) of any kind, character, or nature
whatsoever, known or unknown, fixed or contingent, which such Note Party may have or claim to have now
or which may hereafter arise out of or connected with any act of commission or omission of Releasee existing
or occurring on or prior to the date of this Fifth Amendment or any instrument executed on or prior to the date
of this Fifth Amendment including, without limitation, any claims, liabilities or obligations arising with
respect to the Note Purchase Agreement or the other of the Note Documents.  The provisions of this
paragraph shall be binding upon each Note Party and shall inure to the benefit of Releasees, and their
respective heirs, executors, administrators, successors and assigns, and the other released parties set forth
herein.  No Note Party is aware of any claim or offset against, or defense or counterclaim to, any Note Party’s
obligations or liabilities under the Note Purchase Agreement or any other Note Document.  The provisions of
this Section shall survive payment in full of the Obligations, full performance of the terms of this Fifth
Amendment and the Note Documents, and/or Collateral Agent’s or each Purchaser’s actions to exercise any
remedy available under the Note Documents or otherwise.  Each Note Party warrants and represents that such
Note Party is the sole and lawful owner of all right, title and interest in and to all of the claims released
hereby and each Note Party has not heretofore voluntarily, by operation of law or otherwise, assigned or
transferred or purported to assign or transfer to any person any such claim or any portion thereof.

[remainder of page intentionally left blank]
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[Signature Page to Fifth Amendment to Note Purchase Agreement]

IN WITNESS WHEREOF, this Fifth Amendment has been duly executed as of the date first written
above.

CAPSTONE GREEN ENERGY CORPORATION, as the Company and
as a Note Party

By: /s/ Robert C. Flexon
Name: Robert C. Flexon
Title: Executive Chair

Guarantors:

CAPSTONE TURBINE INTERNATIONAL, INC.  

By: /s/ Robert C. Flexon
Name: Robert C. Flexon
Title: Executive Chair

CAPSTONE TURBINE FINANCIAL SERVICES, LLC   

By: /s/ Robert C. Flexon
Name: Robert C. Flexon
Title: Executive Chair

    

    

    



[Signature Page to Fifth Amendment to Note Purchase Agreement]

BROAD STREET CREDIT HOLDINGS LLC as Purchaser

By: /s/ Justin Betzen
Name: Justin Betzen
Title: Authorized Signatory

GOLDMAN SACHS SPECIALTY LENDING GROUP, L.P. as
Collateral Agent

By: /s/ Justin Betzen
Name: Justin Betzen
Title: Authorized Signatory

     

     



EXHIBIT 99.1
 

Capstone Green Energy Receives Notification
of Deficiency from Nasdaq Related to Delayed Quarterly Report on Form 10-Q

LOS ANGELES, CA / BUSINESS WIRE / August 18, 2023 /  Capstone Green Energy Corporation (NASDAQ:
CGRN), announced that on August 16, 2023 it had received a written notice from the Nasdaq Listing
Qualifications Department of The Nasdaq Stock Market (Nasdaq) notifying the Company that it was not in
compliance with Nasdaq Listing Rule 5250(c)(1) as a result of not having timely filed its Quarterly Report on
Form 10-Q for the quarter ended June 30, 2023. The Company has also failed to timely file its Annual Report
on Form 10-K for the fiscal year ended March 31, 2023.

The written notice from Nasdaq is only a notification of deficiency, not of imminent delisting, and has no
current effect on the listing or trading of the Company’s securities. Under the Nasdaq Listing Rules, the
Company has 60 calendar days from August 16, 2023 to submit a plan to regain compliance, and, if the plan
is accepted, Nasdaq may grant an exception of up to 180 calendar days from the Form 10-Q’s due date, or
until February 12, 2024, to regain compliance.

As previously reported, the Company received a written notice from the Nasdaq Listing Qualifications
Department notifying the Company that for the last 30 consecutive business days, the Company’s Market
Value of Listed Securities (“MVLS”) was below the minimum of $35 million required for continued listing on
The Nasdaq Capital Market pursuant to Nasdaq Listing Rule 5550(b)(2). In accordance with Nasdaq Listing
Rule 5810(c)(3)(C), the Company was provided a period of 180 calendar days, or until September 25, 2023,
to regain compliance.  

About Capstone Green Energy

Capstone Green Energy (NASDAQ: CGRN) is a leading provider of customized microgrid solutions, and on-
site energy technology systems focused on helping customers around the globe meet their environmental,
energy savings, and resiliency goals. Capstone Green Energy focuses on four key business lines. Through its
Energy as a Service (EaaS) business, it offers rental solutions utilizing its microturbine energy systems and
battery storage systems, comprehensive Factory Protection Plan (FPP) service contracts that guarantee life-
cycle costs, as well as aftermarket parts. Energy Generation Technologies (EGT) are driven by the
Company's industry-leading, highly efficient, low-emission, resilient microturbine energy systems offering
scalable solutions in addition to a broad range of customer-tailored solutions, including hybrid energy systems
and larger frame industrial turbines. The Energy Storage Solutions (ESS) business line designs and installs
microgrid storage systems, creating customized solutions using a combination of battery technologies and
monitoring software. Through Hydrogen & Sustainable Products (H2S), Capstone Green Energy offers
customers a variety of hydrogen products, including the Company's microturbine energy systems.

To date, Capstone has shipped over 10,000 units to 83 countries and estimates that in FY22, it saved
customers over $213 million in annual energy costs and approximately 388,000 tons of carbon. Total savings
over the last four years are estimated to be approximately $911 million in energy savings and approximately
1,503,100 tons of carbon savings.



For customers with limited capital or short-term needs, Capstone offers rental systems; for more information,
contact: rentals@CGRNenergy.com.

For more information about the Company, please visit www.CapstoneGreenEnergy.com. Follow Capstone
Green Energy on Twitter, LinkedIn, Instagram, Facebook, and YouTube.

Cautionary Note Regarding Forward-Looking Statements

This release contains forward-looking statements as defined in the Private Securities Litigation Reform Act of
1995, including the statement regarding delivering on commitments and other statements regarding the
Company's expectations, beliefs, plans, intentions, and strategies. The Company has tried to identify these
forward-looking statements by using words such as "expect," "anticipate," "believe," "could," "should,"
"estimate," "intend," "may," "will," "plan," "goal" and similar terms and phrases, but such words, terms and
phrases are not the exclusive means of identifying such statements. Actual results, performance and
achievements could differ materially from those expressed in, or implied by, these forward-looking statements
due to a variety of risks, uncertainties and other factors, including, but not limited to, the following: the impact
of the CEO transition on relationships with customers, vendors, distributors, employees and investors and the
ability of the new CEO to execute on the Company’s strategies; the availability of credit and compliance with
the agreements governing the Company's indebtedness, including as to the Company’s obligation to enter
into a transaction support agreement; the effects and outcome of ongoing reviews and investigations of
financial reporting and other matters; the Company's ability to develop new products and enhance existing
products; product quality issues, including the adequacy of reserves therefor and warranty cost exposure;
intense competition; financial performance of the oil and natural gas industry and other general business,
industry and economic conditions; the Company's ability to adequately protect its intellectual property rights;
and the impact of pending or threatened litigation. For a detailed discussion of factors that could affect the
Company's future operating results, please see the Company's filings with the Securities and Exchange
Commission, including the disclosures under "Risk Factors" in those filings. Except as expressly required by
the federal securities laws, the Company undertakes no obligation to update or revise any forward-looking
statements, whether as a result of new information, changed circumstances or future events or for any other
reason.

CONTACT:
Capstone Green Energy
Investor and investment media inquiries:
818-407-3628
ir@CGRNenergy.com


